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Acting CFPB Director Communicates Vision 
In January, President Biden appointed Dave Uejio as Acting Director of the 
CFPB.  Since that time, Uejio has issued various communications about his role 
and the mission of the Bureau.   

In his January 28th communication, Uejio addressed the Bureau’s “broad vision 
for SEFL” (Supervision, Enforcement, and Fair Lending).  Specific priorities 
mentioned are relief for consumers facing hardship due to COVID-19 and the 
related economic crisis, and racial equity. 

He explained the need for swift and urgent action, which will initially focus 
efforts on overseeing companies that are responsible for COVID relief.  He 
cited various examiner findings that brought to light failures in properly 
administering relief.  Two of those findings included: 

• Mortgage servicers providing incomplete or inaccurate information 
about CARES Act forbearances, failing to process forbearance 
requests, and collecting late fees despite having approved 
forbearances; and 

• Widely used policies of banks only taking Paycheck Protection Program 
(PPP) applications from pre-existing customers that may have a 
disproportionate negative impact on minority-owned businesses.   

Other Bureau plans include reversing some policies of the last administration 
and supervising lenders with regard to the Military Lending Act.    

Subsequent communications make clear and reiterate the work the Bureau will 
focus on is protecting consumers from harm and racial inequity.  This includes a 
call to recruit attorneys of all experience levels to join the Bureau and to ensure 
consumer voices are integrated into all Bureau priorities.  Uejio is also exploring 
“options for preserving the status quo with respect to QM and debt collection 
rules.” 

Interested persons can find additional information in the Director’s Notebook 
on the Bureau’s website here. 

 

Online Compliance 
Consulting Update! 

 
The Online Compliance 
Consulting Dashboard has 
been enhanced! 
 
• NEW COVID-19-Related 

Resources: A searchable 
listing of resources can be 
found at the top of the Online 
Compliance Dashboard in the 
COVID-19 section.  

• NEW Compliance Alert:   

o Reg. Z New HPML 
Escrow Exemption 

• Updated Compliance 
Calendar 

• Updated Regulatory 
Deadlines Workbook 

• Updated 
Implementation 
Checklists 

• Updated Compliance 
Progress Items 

• 4 New Training Webinars 

• Bureau Advisory 
Opinions Link 

• Knowledge Base 
Update:   

o Updated PPP FAQs 

o New Alert 
To access this information and all 
other compliance features, go to:   

http://compliance.smslp.com/ 

 

 

https://www.consumerfinance.gov/about-us/blog/?categories=directors-notebook
http://compliance.smslp.com/


In Related QM News 

As mentioned above, Acting Director Uejio referenced exploring options to 
reconsider recently-issued Qualified Mortgage (QM) rules.  Our Compliance 
Consulting News highlighted those rules last month.   

Related to this topic, the Bureau recently issued a statement communicating 
their updates to their Ability to Repay / Qualified Mortgage (ATR/QM) small 
entity compliance guide, as well as other related compliance aids.   

The Bureau also issued a separate statement related to the General QM 
mandatory compliance date and the possible reconsideration of the General 
QM final rule and the Seasoned QM final rule.  Highlights from that statement 
include the following: 

• The Bureau is considering revisiting the Seasoned QM final rule by 
initiating additional rulemaking.  The Bureau expects that if this is 
pursued, they will address whether amending the rule should affect 
covered transactions for which an application was received during 
the period from March 1, 2021, until the rule’s effective date. 

• The Bureau also expects to issue a proposed rule in the near future to 
delay the July 1, 2021, mandatory compliance date of the General 
QM final rule.   

• At a later date, the Bureau will contemplate other rulemaking to 
reconsider other aspects of the General QM final rule. 

Interested persons can find the Bureau’s ATR QM resources here and their 
statement related to additional QM rulemaking here. 

ICYMI – New Fair Lending Resources 

Just in case you missed it, earlier this month the FDIC announced the release of 
new fair lending resources. 

The FDIC’s FIL-10-2021 communicated the release of nine technical assistance 
videos on fair lending.  The videos provide overviews of risks and review 
processes, address Compliance Management System (CMS) considerations, 
and provide clarification on other topics, such as overt discrimination, 
underwriting, pricing, steering, redlining and marketing. 

Interested persons can find these fair lending videos on the FDIC’s website 
here. 

FinCEN Updates Their PPP FAQs 

Recently, FinCEN updated their PPP FAQs with the following information:    

Question: For purposes of Bank Secrecy Act/Anti-Money Laundering compliance, can a 
PPP lender rely on the same information received from a borrower for the purposes of a 

First Draw PPP Loan for a Second Draw PPP Loan to that same borrower? 

Answer: The information a lender obtained from a borrower in connection with a First 
Draw PPP Loan can be relied upon by that lender for a Second Draw PPP Loan 

application, if the borrower is an existing customer. Decisions regarding the updating of 
customer due diligence and the verification and updating of the beneficial ownership 
information collected from customers should be made consistent with the guidance for 

both existing customers and new customers set forth in the previous April 2020 FAQs 
above and in this FAQ, and pursuant to the lender’s risk-based approach to Bank 

Secrecy Act compliance. 

 

 

 

 

 

 

 

 

 

 

 

 

Calendar Reminders 
 

• 3/1 – Reg. Z ATR/QM, 
General QMs Rule 
Effective  

• 3/1 – Reg. Z ATR/QM, 
Seasoned QMs Rule 
Effective 

• 3/1 – HMDA LAR 
Submission 

• 3/1 – CRA Data 
Submission 

• 3/25 – 1st Quarter Be 
Prepared! 
Compliance Webinar 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.consumerfinance.gov/compliance/compliance-resources/mortgage-resources/ability-repay-qualified-mortgage-rule/
https://files.consumerfinance.gov/f/documents/cfpb_qm-statement_2021-02.pdf
https://www.fdic.gov/resources/bankers/fair-lending/technical-assistance-video-program.html


This FinCEN FAQ is the same as FAQ 55 of the SBA FAQs.  Interested persons can 
find FinCEN’s PPP FAQs in their entirety here. 

Speaking of PPP… 

On February 22, 2021, the White House issued a Fact Sheet that announced 
increases to lending to small businesses and changes to PPP.   

Adjustments to the PPP are aimed at targeting efforts to smaller businesses that 
have been overlooked in prior relief efforts.  These efforts include, but are not 
limited to: 

• Establishing a 14-day period starting February 24, during which only 
businesses with fewer than 20 employees can apply for relief through 
the program;  

• Revising the loan calculation formula for certain applicants to offer 
more relief; 

• Eliminating a restriction that prevents small business owners with prior 
non-fraud felony convictions from obtaining relief; and 

• Eliminating a restriction that prevents small business owners who are 
delinquent on their federal student loans from obtaining relief. 

Interested persons should review this Fact Sheet in its entirety.  The White 
House’s Fact Sheet may be found here here. 

 

Convenient and Affordable Compliance Assistance 
 
Do you need help preparing for the upcoming regulatory requirements?  SC+S 
can help with our Online Compliance Consulting Services, which combines the 
ease of online tools with the guidance of a compliance expert. 

You will have access to an online compliance expert who will: 

• Answer all of your compliance questions; 
• Review your new policies and disclosures for compliance; and 
• Train your Board of Directors on upcoming regulatory requirements. 

 
You will also receive access to our online tools, including: 

• Our Compliance Calendar; 
• Our Dashboard Feature and Progress List, that enables you to 

determine what steps you will need to take to comply with the 
requirements and track your progress as you implement them; 

• Our exclusive Knowledge Base of compliance Q&As; and 
• FREE access to our quarterly Be Prepared! webinar series. 
 

For more information or a free demo, contact Rhonda Coggins at 512-703-
1509. 

 

 

 

 
Our next Be Prepared! 
Compliance Update webinar 
is scheduled for March 25, 
2021.  Details are forthcoming. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Contact Us 

 
 
Sheshunoff Consulting + Solutions 
901 S. Mopac Expressway 
Building II, Suite 565 
Austin, TX  78746 
 
You have received this newsletter as 
either a complement to other SC+S 
services you receive, or in response to 
your request.  If you no longer wish to 
receive this newsletter, please send 
an email to compliance@smslp.com. 

 
 
© 2021 SCSR, L.L.C. 
 
No further reproduction or distribution 
is allowed outside your organization 
without permission. 
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